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AGENDA

I. Call to Order

II. Public Testimony*

III. New Business
A. Action Item: RM #19-13, Approval of and authorization to amend page 1 of the Investment Policy

Statement and Sections 4 (“Delegation of Authority”), Section 13 (“Procedure for Selecting and
Reviewing Investment Advisors”) and Section 16 (“Adding new Asset Classes”)

B. Action Item: RM #19-16, Action Regarding a Fiscal Stabilization Policy including Withdrawal Guidelines and the
related Elimination of the Fiscal Reserve Withdrawal Guidelines contained within the Native Hawaiian Trust Fund
Spending Policy

C. Workshop: Budget Realignment
D. Review of CLA Status Report #4 — Kama Hopkins

IV. Executive Session*
A. Approval of Minutes — April 10, 2019
B. Consultation with Acting Board Counsel Kurt W. Klein, Esq. and Corporate Counsel Raina Gushiken re: questions

and issues pertaining to the Board’s powers, duties, privileges, immunities and liabilities relating to CLA Status
Report #4, Pursuant to HRS 92-5(a)(4).

V. Adjournment

If you require an auxiliary aid or accommodation due to a disability, please contact Raina Gushiken at telephone number 594-
1772 or by email at: rainag@oha.org no later than three (3) business days prior to the date of the meeting.

*Notice: Persons wishing to provide testimony are requested to submit 13 copies of their testimony to the Chief Executive Officer at 560 N.
Nimitz. Suite 200, Honolulu, HI, 96817 or fax to 594-1 868, or email BOTmeetines@oha.org 48 hours prior to the scheduled meeting.
Persons wishing to testify orally may do so at the meeting. provided that oral testimony shall be limited to five minutes.

Notice: The 72 Hour rule, pursuant to OHA BOT Operations Manual, Section 49, shall be waived for distribution of new committee
materials.

Notice: This ion of the meeti will be closed pursuant to HRS § 92-5.
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